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Here’s a curated list of things we found interesting. 

Lytical Ventures is a New York City-based venture firm investing in Corporate Intelligence, comprising cybersecurity, 
data analytics, and artificial intelligence. Lytical’s professionals have decades of experience in direct investing 

generally and in Corporate Intelligence specifically.



Meta unveils a new large language model that can run on a single GPU





You Can be Hacked via Bing’s Chatbot

Paid security features at Twitter and Meta spark cybersecurity concerns










With the buzz around ChatGPT and Microsoft you should expect all the other major tech giants to begin to release 
their own efforts. Facebook / Meta just joined the fray.Meta announced a new AI-powered large language model 
(LLM) called LLaMA-13B that it claims can outperform OpenAI's GPT-3 model despite being "10x smaller." Smaller-
sized AI models could lead to running ChatGPT-style language assistants locally on devices such as PCs and 
smartphones. It's part of a new family of language models called "Large Language Model Meta AI," or LLAMA for 
short.

AI chatbots have become a new attack surface; a new way for malicous hackers to attack users. Maybe 
go back to Googling things for a while…

Bing Chat can see currently open websites. We show that an attacker can plant an injection in a website 
the user is visiting, which silently turns Bing Chat into a Social Engineer who seeks out and exfiltrates 
personal information. The user doesn't have to ask about the website or do anything except interact with 
Bing Chat while the website is opened in the browser.




Lytical advisor Charles Henderson is featured in this article on social media sites gating security features to 
paying users. To be clear, this is a “bad thing”(™). A world in which only the rich are safe online is dystopian in the 
extreme.

“The thing that strikes me is that security should be baked into everything we do, not a paid-for service,” Charles 
Henderson, global head of IBM’s X-Force threat management division, told me. “It should be on by default.”
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P O D C A S T S
This month we showcase a podcast from Y Combinator, the startup accelerator.  
They delve into AI and specifically large language models (LLMs). 



The REAL potential of generative AI










What is a large language model? How can it be used to enhance your business? In this conversation, Ali 
Rowghani, Managing Director of YC Continuity, talks with Raza Habib, CEO of Humanloop, about the 
cutting-edge AI powering innovations today—and what the future may hold. 

They discuss how large language models like Open AI's GPT-3 work, why fine-tuning is important for 
customizing models to specific use cases, and the challenges involved with building apps using these 
models. If you're curious about the ethical implications of AI, Raza shares his predictions about the impact 
of this quickly developing technology on the industry and the world at large.
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T R A N S A C T I O N S
Deals that caught our eye.

Sumo Logic to be Acquired by Francisco Partners for $1.7 Billion 












Sumo Logic (Nasdaq: SUMO), the SaaS analytics platform to enable reliable and secure cloud-native 
applications, today announced that it has entered into a definitive agreement to be acquired byFrancisco 
Partners. The all-cash transaction values Sumo Logic at an aggregate equity valuation of approximately $1.7 
billion.
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A I  B u z z .  I f  w e  h a d  t o  s u m  u p  F e b r u a r y  t e c h n o l o g y  n e w s  i n  t w o  w o r d s  t h e y  w o u l d  b e :  G e n e r a t i v e  A I .  
I t  s e e m s  t h a t  a l l  a n y o n e  w a n t s  t o  t a l k  a b o u t  i s  C h a t G P T ,  o r  i t s  c o m p e t i t o r s ,  a n d  L a r g e  L a n g u a g e  
M o d e l s  ( L L M s ) .  F r a n k l y ,  w e  a r e  g o o d  w i t h  t h a t  g i v e n  o u r  f o c u s ,  b u t  i t  c a n  b e  d i f f i c u l t  t o  s e p a r a t e  
t h e  r e a l  n e w s  f r o m  t h e  h y p e ,  s o  w e  a r e  h e r e  t o  h e l p  y o u .  A l s o ,  w e  a r e  o n  t h e  r o a d  t a l k i n g  w i t h  
p e o p l e  a b o u t  A I .  S e e  o u r  a n n o u n c e m e n t  h e r e  f o r  m o r e  i n f o .  



W i t h  O p e n A I  a n d  M i c r o s o f t  g e n e r a t i n g  h e a d l i n e s  a n d  b u z z  a r o u n d  t h e  i n d u s t r y  i t  w a s  o n l y  a  
m a t t e r  o f  t i m e  b e f o r e  o t h e r  t e c h  g i a n t s  s t a r t e d  t o  t r y  t o  g e t  i n  o n  t h e  a c t i o n .  W e ’ v e  s e e n  
a n n o u n c e m e n t s  f r o m  a l l  o f  t h e  u s u a l  s u s p e c t s :  A m a z o n ,  G o o g l e ,  a n d  M e t a .  T h e  n o t a b l e  e x c e p t i o n  
a t  t h i s  p o i n t  i s  A p p l e ,  b u t  t h e i r  c a r e e r ’ s  s i t e  h a s  i t ’ s  o w n  l a n d i n g  p a g e  a n d  1 1 5  o p e n  r o l e s ,  s o  t h e y  
a p p e a r  t o  b e  h a r d  a t  w o r k .  



G i v e n  t h a t  w e  o f t e n  t a l k  a b o u t  C y b e r s e c u r i t y  a n d  h a c k i n g ,  i t ’ s  n o t a b l e  t o  u s  t h a t  p e o p l e  c a n  n o w  
b e  h a c k e d  d i r e c t l y  b y  B i n g ’ s  C h a t G P T  i n t e r f a c e .  T h e  a r t i c l e  b e l o w  h a s  m o r e  d e t a i l s ,  b u t  i n  i t s  r u s h  
t o  i n t e g r a t e  C h a t G P T  i n t o  B i n g  s e a r c h  M i c r o s o f t  a p p e a r s  t o  h a v e  o p e n e d  u p  a  w h o l e  n e w  w a y  f o r  
u s e r s  t o  h a v e  t h e i r  d a t a  s t o l e n .  A n y t i m e  n e w  t e c h n o l o g y  i s  b e i n g  a d o p t e d  n e w  t h r e a t s  b e c o m e  
a p p a r e n t ,  a n d  L L M s  a r e  n o  e x c e p t i o n .  I t  w o u l d n ’ t  s u r p r i s e  u s  i f  t h i s  t i m e  n e x t  y e a r  t h e r e  i s  a  n e w  
G a r t n e r  Q u a d r a n t  o f  s e c u r i t y  c o m p a n i e s  t h a t  p r o t e c t  L L M s .  



A t  t h e  W o r l d  E c o n o m i c  F o r u m ,  t h e  M a n a g i n g  D i r e c t o r ,  J e r e m y  J u r g e n s ,  r e v e a l e d  t h a t :  “ 9 3  p e r c e n t  
o f  t h o s e  s u r v e y e d  b e l i e v e  t h a t  a  “ c a t a s t r o p h i c ”  c y b e r  s e c u r i t y  e v e n t  i s  l i k e l y  i n  t h e  n e x t  t w o  
y e a r s . ”  -  V i a  F o r b e s .  C y b e r c r i m e  i s  s t i l l  o n  t h e  r i s e  a n d  i s  p r o j e c t e d  t o  t o p  $ 1 0  T r i l l i o n  i n  t o t a l  c o s t  
a c r o s s  t h e  w o r l d  b y  2 0 2 5 .  T h i s  i s  a g a i n s t  t h e  b a c k d r o p  o f  g e n e r a l  c o s t - c u t t i n g  f o r  U S  
c o r p o r a t i o n s ,  a n d  s p e c i f i c a l l y  i n  t e c h .  W h i l e  t h e  C I S O s  w e ’ v e  s p o k e n  w i t h  a r e  t a l k i n g  a b o u t  d o i n g  
“ m o r e  w i t h  l e s s ”  t h e y  h a v e  b e e n  t h e  l e a s t  a f f e c t e d  g r o u p s  a t  t h e i r  f i r m s  w i t h  r e g a r d  t o  b u d g e t  
c u t s .  F o r  t h i s  r e a s o n ,  i t ’ s  r e a s o n a b l e  t o  d e t e r m i n e  t h a t  c y b e r s e c u r i t y  m a y  b e  t h e  b e s t  p o r t  i n  
w h i c h  t o  w e a t h e r  a n  e c o n o m i c  d o w n t u r n .  



T h e  e a r l y - s t a g e  v e n t u r e  f u n d i n g  e n v i r o n m e n t  c o n t i n u e s  t o  h e a t  u p ,  a l b e i t  o f f  o f  a  g i a n t  d r o p  o f f  
i n  t h e  s e c o n d  h a l f  o f  2 0 2 2 .  A s  f u n d i n g  d a t a  b e c o m e s  a v a i l a b l e ,  i t  i s  c l e a r  t h a t  m o s t  i n v e s t o r s  
p u l l e d  b a c k  q u i t e  a  b i t  i n  t h e  l a t e r  h a l f  o f  2 0 2 2 ,  s o  t h e  u p s w i n g  n o w  i s  o f f  o f  a  l o w  b a s e .  T h e  
f u t u r e  w i l l  p r o b a b l y  h a v e  m u t e d  i n v e s t i n g  a s  w e l l  s i n c e  i n  Q 4  v e n t u r e  f u n d s  r a i s e d  6 5 %  l e s s  Y o Y .  
P e r v e r s e l y ,  l e s s  c a p i t a l  i n  t h e  s y s t e m  m a y  i m p l y  b e t t e r  r e t u r n s  f o r  t h e  p l a y e r s  l e f t  s i n c e  t h e r e  i s  
l e s s  c a p i t a l  c h a s i n g  d e a l s .  W e  f e e l  f o r t u n a t e  t o  h a v e  a  n e w  f u n d  a n d  d r y  p o w d e r  d u r i n g  t h i s  
m a r k e t  c o r r e c t i o n .   B e l o w  a r e  a  f e w  o f  t h e  a r t i c l e s  t h a t  c a u g h t  o u r  a t t e n t i o n  t h i s  m o n t h .  M o r e o v e r ,  
w e ’ v e  i n s e r t e d  o n e  o r  t w o  s e n t e n c e s  i n  i t a l i c s ,  s u m m a r i z i n g  e a c h  a r t i c l e ’ s  i m p o r t a n c e .  W e  h o p e  
y o u  e n j o y  a n d  a p p r e c i a t e  t h e  m a t e r i a l .

https://arstechnica.com/information-technology/2023/02/chatgpt-on-your-pc-meta-unveils-new-ai-model-that-can-run-on-a-single-gpu/
https://greshake.github.io/
https://www.washingtonpost.com/politics/2023/02/21/paid-security-features-twitter-meta-spark-cybersecurity-concerns/
https://www.youtube.com/watch?app=desktop&v=hQC5O3WTmuo
https://www.globenewswire.com/news-release/2023/02/09/2605157/0/en/Sumo-Logic-to-be-Acquired-by-Francisco-Partners-for-1-7-Billion.html
https://share.hsforms.com/19jZutPmZTYCX9GY7U7_9Zwda7db
https://www.apple.com/careers/us/machine-learning-and-ai.html
https://www.forbes.com/sites/bernardmarr/2023/02/06/cyber-apocalypse-2023-is-the-world-heading-for-a-catastrophic-event/?sh=563bd501b701

